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(3 98 A $:34)
2020 5= 10 A $2.648.2 27.3%
2020 = 11 A $2.611.6 23.1%
2020 = 12 A $2.680.8 7.6%
2021 5= 1 H $3.038.2 29.8%
2021 FF 2 B (5 #534%) $3.143.1 32.4%
2021 =3 B (fa{i514) $3,.273.9 47 .9%
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2020 | 2021E | 2022F | 2019 | 2020 | 2021F | 2022F
Amazon 259 | 85 | 33| 1% | 4% | 10% | 10% | Netflx- GE - Salesforce - Expedia - Adobe * Philips
Google 223 | 263 | 86 6% | b | 18% | 9% Sanp * Home Depot * Colgate * Disney - eBay
Facebook IS1 | 229 | 2| % | 0% | 45% | 6%
Microsoft 1759 | 1871 | 2164 | 20% | 26% | 6% | 16% Waltmart - Ford - NBC - T-Mabile - Daimler
AE 075 | 099 | 126 | -30% | -20% | 3% | 28%
HEEE 652 | 999 | 1042 | 64% | -12% | 53% | 4%
e, 104 | 816 | 858 | 17% | 79% | 16% | 5%
TAEESECAPEXEE | 95.21 | 11455 | 125001 9% | 13% | 20% | 9%
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2019 2020(F) 2021(F)|2022(F)

Supply 40% 26%
Alphaliner Demand 2.6% -14%
Gap 14% 4.0%
Supply 40% 26%
Drewry Demand 21% -2.1%
Gap  19% 4.7%
Supply 40% 29%
Clarksons Demand 17% -11%
Gap 23% 4.0%
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